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Executive Summary

This Resource Guide was commissioned by Apollo Trust Hedge Fund in order to provide a recommendation of 50 information resources it would require to perform well in the hedge fund industry.  This paper begins by introducing InfoBro and Apollo Trust, and describing five resources that are deemed mandatory within the hedge fund industry & five resources that are unnecessary.  The 50 recommended resources are then explained in detail; each resource has been placed into one of eight sections based on its purpose and intended audience: ‘Econometric and Statistical Methods’, ‘Asset Pricing and Portfolio Construction Theory’, ‘Legal, Taxation and Regulatory Environment, ‘Transactional / Trading Services’, ‘Corporate Ratings’, ‘News and Data Services’, ‘Funding Mechanisms’ and ‘Trading Strategies’.  The Guide contains a critical analysis and discussion of the collection methodology employed by InfoBro and concludes with three key recommendations.
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Introduction
An organisation wishing to operate in any market without the necessary information might as well be operating blind. In the modern knowledge economy companies must ensure they equip themselves with competitive Information, whether it’s internal or external, relating to competitors, the economy, or customers. The amount and type of information will differ within different companies, budgets and even managerial views. The Apollo Trust Hedge Fund (the Fund) operates in a high risk, volatile and extremely fast-paced environment. Such an environment dictates the imperativeness of high-quality, real-time information pertaining to the Australian financial markets
.
This guide has been developed specifically for the operational activities of the Apollo Trust Hedge Fund. Its goal is to ensure the employees of the fund are provided with informational resources that are available, relevant, authoritative, current and relating to the event strategies of the fund. This guide covers all operational aspects of the fund such as the mathematical modelling, asset pricing, trading, funding mechanisms, and data service operations. It does not, however, explicitly cover competitive intelligence, although this information is implicitly provided through some of the resources recommended. The guide also assumes knowledge of the subject matter due to the educational and industrial background of the target audience
. The guide provides a quick reference Recommended Top 5 Resource section furnished with resources which are considered absolutely mandatory for Apollo.  A selection methodology detailing the selection criteria for resources is also detailed giving the reader a valuable insight into the process undertaken in the selection of informational resources.
InfoBro Company Profile

InfoBro is an independent consultancy which provides a range of information research services to the financial and investment community. Our primary activities are concentrated in the field of investment vehicles, although we do provide specialist brokerage services in the actuarial field. InfoBro is actively directed by two of its founding partners, both with 10 years experience in the financial research field, ensuring that clients are afforded highly-customised and relevant information brokerage services. 

Here at InfoBro:
· We understand your information requirements and deliver customised solutions;
· We are experts at crafting intelligence services for your unique challenges and desires; and
· We have a strong ethos of integrity and quality in our work.
The four founding directors of InfoBro (from L to R) Daniel Henry, Mark Baseley, Jerry Seinfield,  Kate Beckinsale
The Apollo Trust’s Hedge Fund
Hedge funds are a class of investment vehicle which are often named ‘absolute return funds’. This term in itself describes the fundamental approach hedge funds adopt, which is to earn an absolute return regardless of whether the markets are bullish or bearish. The Apollo Trust has recently floated one such investment vehicle. The Apollo Trust Hedge Fund actively trades within the Australian equities market. Its aim is to seek and exploit temporary mispricings in the value of equities. More specifically, the Fund seeks to provide a positive expected return on capital with a minimal exposure to market sources of risk by hedging it away. The Apollo Fund is an “event-driven arbitrage fund”, meaning its expertise is in evaluating the probability of the outcomes of events that firms may encounter. Such events are typified by sovereign or corporate events such as corporate mergers, currency devaluations, positive or negative news items or times of corporate financial distress. The Apollo Trust launched the Apollo Hedge Fund only six months ago and already has a capital base of $60 million. The fund is run by a staff of five individuals: two are employed as traders and researchers, one as an actuary, one as a fund manager and one is employed as a marketing/clientele relationship manager. All employees have a relevant undergraduate and postgraduate education complemented by a vast array of industry experience, many starting off as traders or fund mangers with various mutual funds.
The resources contained within this report will complement the operational and strategic activities of the fund. More specifically, the report breaks the resources into eight sections: ‘Econometrics & Statistical Methods’, ‘Asset Pricing & Portfolio Construction: Theory Trends, Issues and Applications’, ‘Legal, Taxation & Regulatory Environment’, ‘Transactional / Trading Services’, ‘News & Data Services’, ‘Funding Mechanisms’ and ‘Trading Strategies’. Each section is broken down logically to complement the operational activities the fund conducts. This approach to classification was adopted due to the close fit these topic areas have with the operational activities of the employees. For example, the actuary will be concerned with the Econometric and Asset Pricing sections but not the Regulatory sections.  Likewise, the traders/researchers will be concerned with the Asset Pricing and News sections but not the Econometric sections. By dividing the resource up according to operational activity we are able to present a concise, relevant guide of highly esteemed information resources in the employees’ field of expertise.
By drawing on InfoBro’s internal knowledge and education in the funds management sector and consultation with academia (QUT’s School of Economics & Finance staff) this guide has been developed to ensure that each section contains highly relevant, timely and accurate resources which are used extensively within industry and academia. 
Recommendations of Top 5 Resources 
The necessity for a hedge fund to possess real-time market information has been clearly comprehended by InfoBro, and the imperativeness of it is evident; three of the top five resource recommendations for Apollo Fund have been classified in the News and Data Services section of this Guide.
Australian Graduate School of Management Database (Share price & price relative record database)
Resource medium: Online

Resource guide section: News and Data Services
Resource Number: 6.01
The Share Price and Price Relative (SPPR) data base is an historical record from December 1973 to present of ASX monthly share prices and calculated price relatives of all Australian listed and previously listed companies with fully paid shares. The database contains a plethora of company specific information relating to their equity offerings such as price levels, dividends, franking credits etc. This specific information is vital in order for Apollo’s actuaries and fund managers to develop their pricing models. Most current pricing models work off ex-post data in order to predict ex-ante returns, meaning they require historical data series on aspects such as prices and dividends to form opinions on where the share price is heading in the future. For the above stated reasons we recommend this resource as a mandatory acquisition.
The Econometrics Journal

Resource medium: Print & Online

Resource guide section: Econometric & Statistical Research Methods

Resource Number: 1.02
The Econometrics Journal covers all topic and recent aspects of econometrics: Applied, Computational, Methodological, and Theoretical. The Journal encourages novel contributions from any of the alternative approaches to each of these areas. All contributions subject to peer review before publishing. This journal is a compulsory resource for any professional actuary or econometrician. We have selected it as it provides cutting-edge applications from both industry and academia aimed at solving a vast number of problems or anomalies. Access to this journal will ensure that the Apollo econometricians are utilising the very best and current techniques in pricing assets, modeling the market and processing or manipulating data series. For the above stated reasons we recommend this resource as a mandatory acquisition.
Journal of Financial Economics

Resource medium: Print

Resource guide section: Asset Pricing and Portfolio Construction Theory, Trends, 
      Issues and Applications

Resource Number: 2.04 
The Journal of Financial Economics Is well known for its section containing applied papers and case studies. This section provides a high-quality professional outlet for scholarly studies of actual cases, events or practice. Such phenomena provide a rich source of data that illustrate or challenge accepted theory and lead to new insights about the world. This journal is one of the most prolific in the industry and is a mandatory resource for any company operating in the hedge fund industry. It presents cutting-edge financial concepts to the reader ensuring they are keeping abreast with modern developments. This journal presents the most current issues and methodologies when dealing with the financial markets. It has been the launching pad for many Nobel Prize winning concepts (such as the Black-Scholes Option Pricing Model) which have revolutionised modern finance and redefined the market. It is imperative that Apollo employees have access to the journal in order to form strong and well-tested reasons for taking their positions in the market.  Additionally, it’s important they are able to exploit any new anomalies that are found and presented within the literature. For the above stated reasons we recommend this resource as a mandatory acquisition.
Bloomberg Professional

Resource medium: Online
Resource guide section: News and Data Services

Resource Number: 6.11

Bloomberg Professional Data License is a combined software/data feed service, relaying real-time data and news 24-hours a day, 365 days a year.  The service employs 1,600 dedicated journalists and 1,000 data analysts; ensuring subscribers are kept abreast of macro- and micro-economic developments around the world, as well as company-specific news. Bloomberg is the industry standard in providing a plethora of financial information to the sector and it would be an unwise operator not to have a license. The Bloomberg system would act as the central real-time source of information for Apollo’s researchers/traders, actuaries, and fund manager.  For the above stated reasons we recommend this resource as a mandatory acquisition.
Australian Financial Review

Resource medium: Print & Online

Resource guide section: News and Data Services
Resource Number: 6.05
AFR is perhaps the most well-respected Australian business newspaper, reporting six-times-a-week on Australian Markets and Companies, Financial Services (including the banking, insurance & funds management industries), Property, IT and Australian & World current affairs.  On a weekly basis it also carries sections on Legal Affairs, Professions, Marketing, Government and Education. While there are many competing magazines out there we firmly believe that the AFR gives the best unbiased generalized overview of the market on a day to day basis. Not only does it cover financial specific information it also covers information which is likely to indirectly affect the market saving Apollo employees the time of trawling through generalist news papers looking for such information.  For the above stated reasons we recommend this resource as a mandatory acquisition.
Discussion of 5 Items Not Selected for Inclusion
The Rivkin Report

Rivkin Report (1997-). Sydney: Rivkin Report.
This weekly newsletter publication markets itself as “Australia's leading stockmarket newsletter” (http://www.rivkin.com.au/CompanyInfo-Team.asp, 2005) and prides itself on its stock-picking skills.  Such claims are hard to justify, as published hypothetical returns are vague and published annualised returns are non-existent.
Apollo Trust Hedge Fund entrusted InfoBro to recommend 50 information resources which would give it a distinct competitive advantage in the hedge fund industry, and more specifically, using event-based strategies.  With this in mind, InfoBro strongly recommends Apollo stay away from any published material explicitly promoting trading systems, strategies or individual security instruments (as is the case with the Rivkin Report).  Hence, the Rivkin Report and related publications have not been selected for inclusion in the Resource Guide.

Datastream Advance

Datastream Advance (2005). New York: Thomson Financial.
Datastream Advance, a combined software/data feed service, is a Thomson Financial product.  Via an annual subscription users are privy to a wealth of investment research and real-time securities, options, exchange rate, interest rate and commodity data across a wide range of global markets.  What it lacks, however, are the synergy relationships that exist between say, Bloomberg Professional, Bloomberg Television and Bloomberg Markets Magazine, and as a result the user’s product-awareness and training ability is impaired.  Although Datastream Advance is a very satisfactory product in itself, its subscription cost (approximately $16,000 pa.) and inferiority in comparison to Bloomberg Professional means InfoBro recommends foregoing this information resource.
Money Magazine
Money Magazine (1999-). Sydney: Publishing & Broadcasting Corporation.
Money Magazine’s focus is heavily toward the mum-and-dad investor’ with detailed features on loan types, mortgages, credit cards and superannuation.  Although in some issues information can be gleaned about rival investment funds, much more detailed information can be sought from the recommended resources featured in this Guide.  As a result, Money Magazine has not received a place in the Top 50 Recommended Resources.
Personal Investor Magazine
Personal Investor (2005). Sydney: Fairfax.
Personal Investor is a monthly publication pertaining to shares, managed funds and Australian property, and focussed toward the ‘affluent individual’ rather than a professional financial institution.  InfoBro’s recommendation is for Apollo Fund employees to spend their limited time absorbing financial analysis from the recommended resources featured in this Guide as the majority of these maintain an industry focus.
The Australian Newspaper
News.com.au. (2005). The Australian.  Retrieved August 21, 2005, from http://www.theaustralian.news.com.au/ 
The Australian, whilst being one of the top-selling broadsheets in Australia, can at times be quite biased in reporting political issues; it is of concern to InfoBro that prejudiced reporting (however subtle or implicit) may cloud the judgement of Apollo Fund employees when considering how such issues affect the markets.  Additionally, much of the material is irrelevant to the requirements of a hedge fund’s employees (eg. The Arts, Travel and Health sections).  Although the quality of journalism displayed in the newspaper is above-average it does not compare with Fairfax’s Australian Financial Review and lacks the distinguished guest columnists of the latter.  For these reasons The Australian is being excluded from the Resource Guide.
InfoBro User Guide
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	The primary objective of the InfoBro Resource guide is to provide the Apollo Hedge fund with a source of operational and competitive intelligence. There are a variety of resources pertaining to the operational activities the fun undertakes in its operations. While this guide has been developed for the Apollo fund it can be used for any Even Driven Hedge Fund.


	Resource Medium: Print
	Authors/Year/Publisher: Henry, D., Baseley, M. / 2005 / QUT

	This text is available through Queensland University of Technologies bookshop. It is priced at $20.02 and is usually dispatched within 24 hours (actual time of arrival subject to carrier delays and destination of shipment)



**Measure of relevance: InfoBro’s measure of relevance is designed to aid Apollo in selecting which resources to procure. The measure of relevance in no way relates to the quality of the resource, it is there simply as InfoBro’s measure of how relevant the resource is when considering Apollo’s specific activities. The scale is as follows:
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	Section
	Econometric & Statistical Research Methods

	1
	


Econometrics is the application of mathematical and statistical techniques to economics & finance in the study of problems, the analysis of data, and the development and testing of theories and models. 
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	The primary objective of the 4th edition is to provide an elementary but comprehensive look at econometrics without resorting to matrix algebra, calculus or advanced statistics. This edition incorporates some of the developments in the theory and practice of econometrics that have taken place since 1995. While this text does not provide cutting-edge econometric methods it lays an excellent fundamental framework for tackling many problems. For this reason we believe it is the best text available in its field and should be considered as a point of reference for any actuary or econometrician. 


	Resource Medium

Print


	Bibliographic Citation

Gujarati, N. D. (2003)Fundamental Econometrics (4th ed.). Sydney: McGrawHill

	This text is available through Global-Investor Bookshop. It is priced at $90.17 and is usually dispatched within 24 hours (actual time of arrival subject to carrier delays and destination of shipment).
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	The Econometrics Journal covers all topic and recent aspects of econometrics: Applied, Computational, Methodological, and Theoretical. The Journal encourages novel contributions from any of the alternative approaches to each of these areas. All contributions subject to peer review before publishing. This journal is a compulsory resource for any professional actuary or econometrician. We have selected it as it provides cutting-edge applications from both industry and academia aimed at solving a vast number of problems or anomalies.  

The Econometrics Journal is one of the Top 5 Recommended Resources.



	Resource Medium

Print & Multimedia

	Bibliographic Citation

Royal Economic Society. The Econometrics Journal. Sydney: Blackwell

	This journal is available in print through Amazon.com, Blackwell publishing and The Royal Economic Society. It is also available in an online version through the Royal Economic Societies webpage. It is priced at $233.95 pa. And has 3 issues per annum. 
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	This text is written by authors who are highly regarded in the field. The discussion and development of each technique is presented in an application setting, with the statistical results providing insights to decisions and solutions to problems. This text was selected as it provided a great fundamental platform into the statistical modeling concepts of economic data. While it is an excellent text and used widely it does not cover specific topics relating to the hedge funds industry. It should however be considered as a reference tool when tacking macro economic modeling activities for the fund.


	Resource Medium

Print

	Bibliographic Citation

Anderson, D., Sweeney, D., Williams, T.(2004). Statistics for Business and Economics. USA: South-Western College Publishing

	This text is available in print through Thomson Learning e-catalogue (http://ecatalog.thomsonlearning.com). It is priced at $203.36.
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	Econometrica publishes original articles in all branches of economics - theoretical and empirical, abstract and applied, providing wide-ranging coverage across the subject area. It promotes studies that cover new and important areas, as well as research on current and applied economic problems.

The journal is a professional publication from the econometric society and is an important resource for any professional actuary or econometrician. We have selected it as it covers a wide range of applications from both industry and academia. While there are similar journals arguably ‘better’ journals available, we still believe this gives the reader another vantage point over the vast array of literature available for the topic. 


	Resource Medium

Print & Multimedia
	Bibliographic Citation

The Econometric Society. Econometrica. Sydney: Blackwell

	This journal is available in print and online (www.econometricsociety.org) through The Econometric Society. It is priced at $50 pa. 
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	This comprehensive text covers areas such as predictability of asset returns, tests of the Random Walk Hypothesis, the microstructure of securities markets, event analysis, the Capital Asset Pricing Model and nonlinear financial models. The text goes to great lengths in documenting recent empirical work and how this can be applied to problems encountered in the field. This text book was selected due to its prolific use in academia and industry. It has excellent sections on concepts which are of great importance to hedge funds such as event studies/analysis. It comes recommended for PhD and postgraduate students, which complements the intended audience’s education background well.


	Resource Medium

Print
	Bibliographic Citation

Campbell, J., Lo, A., Mackinlay, A. (1996). The Econometrics of Financial Markets. USA: Princeton University Press

	This text is available through the Global-Investor Bookshop. It is priced at $99.00 and is usually shipped within 2-3 days (actual time of arrival subject to carrier delays and destination of shipment).



	1.06 Oxford Bulletin of Economics & Statistics                 [image: image40.png]
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	Publishing international research papers on current practical issues in applied economics, the Oxford Bulletin of Economics & Statistics is essential reading for academic and professional economists in both the private and public sector. This bulletin has been selected due to its focus on practical issues faced. It is a European journal so it does not apply to the Australian economy; however the methods used are applicable to the Australian context, earning it our recommendation.


	Resource Medium

Print


	Bibliographic Citation

University of Oxford. (1988-). Oxford Bulletin of Economics and Statistics. USA: Blackwell

	This journal is available through the Blackwell Publishing website at (https://www.blackwellpublishing.com). It is priced at £437.00 per year. 5 issues per year.
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	Mathematical Finance is a high-quality journal which brings together work on the mathematical aspects of finance theory from such diverse fields as finance, economics, mathematics, and statistics. An essential resource for academic finance researchers and practitioners alike, the journal publishes clear and concise articles which present the latest theoretical developments in an accessible way. Due to its high applicability in the investment field particularly in the actuarial field we highly recommend this journal.


	Resource Medium

Print
	Bibliographic Citation

Jarrow, R. (1980-). Mathematical Finance. Sydney: Blackwell

	This journal is available through the Blackwell Publishing website at (https://www.blackwellpublishing.com). It is priced at £663.00 per year. 4 issues per year.




	1.08 The Australian & New Zealand Journal of Statistics    [image: image47.png]
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	The Australian & New Zealand Journal of Statistics is divided into two sections. The Applications Section publishes papers demonstrating applications of statistical techniques to problems faced by users of statistics in the sciences, government and industry. The Theory and Methods Section publishes papers containing original contributions to the theory and methodology of statistics, econometrics and probability. While it is an excellent text and used widely it does not cover specific topics relating to the hedge funds industry. It should however be considered as a reference tool when tacking macro economic modeling activities for the fund.


	Resource Medium

Print
	Bibliographic Citation

Lloyd, C.,  Hyndman, R.,  Millar, R. (). The Australian & New Zealand Journal of Statistics. Sydney: Blackwell

	This journal is available through the Blackwell Publishing website at (https://www.blackwellpublishing.com). It is priced at £98.00 per year. 4 issues per year.
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	This resource presents five state-of-the-art survey papers on time series econometrics, and a modern financial econometrics software package. Starting with a survey of recent theoretical developments for time series models with GARCH errors, the contributions go on to examine the bootstrapping of financial time series, developments in futures hedging, measures of fit for rational expectations models, asset pricing with observable stochastic discount factors, and a financial econometrics software package for estimating and forecasting ARCH models. Financial econometrics is vital in many functions of the modern day hedge fund from modeling to determining portfolio weights. This is one of the only prominent journals which apply econometrics in a financial specific realm (as opposed to purely a macro economic orientation). For this reason alone this journal is mandatory for the hedge fund.
 

	Resource Medium

Print
	Bibliographic Citation

McAleer, M. (). Contributions to Financial Econometrics. Sydney: Blackwell

	This journal is available through the Blackwell Publishing website at (https://www.blackwellpublishing.com). It is priced at $76.95.
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	Time Series Analysis has become one of the most important and widely used branches of Mathematical Statistics. Its use as a statistical technique is fundamental to an overwhelming number of statistical and econometric methods in the economics and finance fields. This journal is the leading journal in its field, publishing papers on both fundamental theory and applications. We have recommended this journal as a great reference tool due to its specialization in time series analysis. It is not a mandatory resource as most of the content will be covered in an aggregated manner in the other texts we have recommended as 4 or 5 star relevance ratings. However it is still useful for an in depth understanding of conducting time series analysis on data.
 

	Resource Medium

Print
	Bibliographic Citation

Priestley, M.  (1980- ) Journal of Time Series Analysis. Sydney: Blackwell Publishing

	This journal is available through the Blackwell Publishing website at (https://www.blackwellpublishing.com). It is priced at £846.00 per year. 6 issues per year.




	Section
	Asset Pricing and Portfolio Construction Theory, Trends, Issues and Applications

	2
	


Asset pricing and portfolio construction theories cover concepts which map abstract states of the world into the prices and combinations of financial assets like stocks and bonds.  
	2.01 Hedge Funds: Investment & Portfolio Strategies for the Institutional Investor                                                           [image: image57.png]
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	This guide provides strategies for coping with volatile returns and profiting with this exciting new asset class. Specific topics include: Profiles of major funds; Historical performance of hedge funds; Hedge funds as a part of the institutional portfolio; Selecting a hedge fund manager; Legal, tax and accounting issues. This is not specifically relating to the strategies hedge funds should use in their operational activities rather the reasons behind why a mutual fund would include a hedge fund on their books. We believe this might give Apollo a valuable insight into a client’s strategies for picking them as a hedge fund.



	Resource Medium

Print
	Bibliographic Citation

Lederman, J., Klein, R. (1995). Hedge Funds: Investment & Portfolio Strategies for the Institutional Investor. Melbourne: McGraw Hill

	This text is available through Earlthorn.com. It is priced at $70.00 and is usually shipped within 24 hours (actual time of arrival subject to carrier delays and destination of shipment) 




	2.02 Investments: Concepts and Applications 2nd Ed.       [image: image60.png]
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	This text explores and analyses the theory, concepts, techniques and applications of investment management. The text takes a heavy applied approach, with the majority of examples within the Australian context. The text is suitable for postgraduate students as well as practicing professionals. This textbook is a great fundamental look into the concepts of asset pricing and portfolio management techniques. It has been chosen as a possible reference book due to its ability to cover broad topics while singling out extremely topical important concepts within. 



	Resource Medium

Print
	Bibliographic Citation

Brailsford, T., Heaney, R., Bilson, C. (2004). Investments: Concepts and Applications (2nd ed.). Sydney: Thomson

	This text is available through netstore.com. It is priced at $104.95 and is usually delivered within 30-45 days.



	2.03 International Journal of Finance and Economics   [image: image63.png]
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	The International Journal of Finance and Economics aims to publish articles of high quality dealing with issues in international finance which impact on national and global economies. While maintaining the high standards of a fully refereed academic journal, with technical, empirical and theoretical material, IJFE articles will also be accessible to non-specialists, policy-makers and practitioners. The international dispersion of this journal earns it a place upon our recommendation list. Many international issues such as interest rate differentials and their effect on exchange rates are covered by this journal and are therefore of importance to Apollo.



	Resource Medium

Print
	Bibliographic Citation

N/A. International Journal of Finance and Economics. Sydney: John Wiley & Sons

	This journal is available for purchase in print, or via online access through Wiley Interscience at www3.interscience.wiley.com.  It is priced at $415.00 pa. And has 4 issues per annum. 
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	The Journal of Financial Economics Is well known for its section containing applied papers and case studies. This section provides a high-quality professional outlet for scholarly studies of actual cases, events or practice. Such phenomena provide a rich source of data that illustrate or challenge accepted theory and lead to new insights about the world. This journal is one of the most prolific in the industry and is a mandatory resource for any company operating in the hedge fund industry. It presents cutting edge financial concepts to the reader ensuring they are keeping abreast with modern developments.



	Resource Medium

Print
	Bibliographic Citation

Schwert, W. Journal of Financial Economics. Sydney: Thomson

	This journal is available through Elsevier.com. It is priced at $99.00 per issue which contains 12 issues throughout the year.
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	The Journal of Financial Economics Is well known for its section containing applied papers and case studies. This section provides a high-quality professional outlet for scholarly studies of actual cases, events or practice. Such phenomena provide a rich source of data that illustrate or challenge accepted theory and lead to new insights about the world. This journal is one of the most prolific in the industry and is a must for any practicing investment professional.



	Resource Medium
Print
	Bibliographic Citation

Baillie, R., Bekaert, A., Ferson, W., Palm, F., Vermaelen, T., Wolff, C. Journal of Empirical Finance. Sydney: Thomson

	This journal is available through Elsevier.com. It is priced at $52.00 per issue which contains 5 issues throughout the year.
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	The Journal of Portfolio Management brings you rigorous analysis of the latest theories in portfolio management. With each quarterly issue you'll learn how to apply theories on hedging foreign assets, forecasting business cycles, valuing growth stocks, benchmarks for stochastic models, measuring risks of foreign bonds and much more. This journal is recommended due to its specialization in the portfolio management field. There are few journals available in this vitally important field, which provides the combination of academic and industrial applications as this one does.



	Resource Medium

Print
	Bibliographic Citation

Baillie, R., Bekaert, A., Ferson, W., Palm, F., Vermaelen, T., Wolff, C. The Journal of Portfolio Management. Sydney: Thomson

	This journal is available through the CMS business information shop at (www.biz-lib.com). It is priced at $505.00 per year which contains 4 issues throughout the year.




	2.07 Asset & Liability Management Tools: A Handbook for Best Practice                                                                               [image: image80.png]
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	This handbook provides a non-technical presentation on all the very latest Asset and Liability Management issues and techniques required to stay ahead. It covers pension finance, foundations, actuarial mathematics, fair valuation of pension liabilities including optionalities, scenario simulation and portfolio optimization. This is a great handbook for the employees at Apollo to consult on their hedging strategies. As it is not overly technical, individuals are able to quickly consult the guide for small or large issues regarding their risk management practices.



	Resource Medium

Print
	Bibliographic Citation

Scherer, B. (2003). Asset & Liability Management Tools: A Handbook for Best Practice. Risk Books

	This book is available through the CMS business information shop at (www.biz-lib.com). It is priced at $153.00.




	2.08 Managing Risk in Alternative Investment Strategies 
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	This explores the investment potential presented by a whole range of alternative strategies. This investor-led publication covers strategies such as private equity and venture capital, hedge funds, managed futures and currency management, as well as providing a detailed insight into developments affecting asset-backed and risk management within these strategies. This resource goes a step further that resource 2.07 in the risk management strategies by specializing in alternative investment strategies AKA hedge funds. It has therefore received a higher relevancy rating than 2.07.



	Resource Medium
Print
	Bibliographic Citation

Jaeger, L. (2002). Managing Risk in Alternative Investment Strategies. Sydney: Prentice Hall

	This text is available through Pearson Education (www.pearsonEducation.co.uk). It is priced at £65.00 and is usually shipped within 24 hours (actual time of arrival subject to carrier delays and destination of shipment).




	2.09 Journal of Applied Corporate Finance                           [image: image87.png]
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	This highly regarded quarterly brings together academic thinkers and financial practitioners to address topics driving corporate value. The Journal covers a range of topics, including risk management, corporate strategy, corporate governance and capital structure. This resource does not specifically relate to the hedge funds arena however the topics covered can significantly impact the companies they are wishing to buy into (such as capital structure and corporate governance issues). It does however cover some aspect covered relating to Apollo such as risk management practices.



	Resource Medium

Print & Multimedia
	Bibliographic Citation

Chew, D. Journal of Applied Corporate Finance. USA: Blackwell

	This journal is available through the Blackwell Publishing website at (https://www.blackwellpublishing.com). It is priced at £268.00 per year. 4 issues per year.




	2.10 The Journal of Finance                                                [image: image89.png]
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	The Journal of Finance publishes leading research across all the major fields of financial research. It is the most widely cited academic journal on finance and one of the most widely cited journals in economics as well. Each issue of the journal reaches over 8,000 academics, finance professionals, libraries, government and financial institutions around the world. This journal has been selected due to its vast artillery of international authors. While it is not a mandatory resource for Apollo we believe it still holds value and should be considered closely. 



	Resource Medium
Print & Multimedia
	Bibliographic Citation

Stambaugh, R. The Journal of Finance. USA: Blackwell

	This journal is available through the Blackwell Publishing website at (https://www.blackwellpublishing.com). It is priced at £331.00 per year. 6 issues per year.




	2.11 Financial Markets, Institutions & Instruments       [image: image92.png]
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	Financial Markets, Institutions and Instruments bridges the gap between the academic and professional finance communities. With contributions from leading academics, as well as practitioners from organizations such as the SEC and the Federal Reserve, the journal is equally relevant to both groups. Each issue is devoted to a single topic, which is examined in depth, and a special fifth issue is published annually highlighting the most significant developments in money and banking, derivative securities, corporate finance, and fixed-income securities. This journal has been selected due to its coverage of the instruments used within the hedge fund realm. It goes into great depth on issues relating to instruments such as futures or stocks and is highly recommended.



	Resource Medium

Print & Multimedia
	Bibliographic Citation

Saunders, A. Financial Markets, Institutions & Instruments. Sydney: Blackwell

	This journal is available through the Blackwell Publishing website at https://www.blackwellpublishing.com. It is priced at £302.00 per year. 5 issues per year.




	Section
	Legal, Taxation and Regulatory Environment

	3
	


The Regulatory environment in which Apollo Trust operates is primarily regulated by the Australian Securities and Investment Commission (ASIC) and the Australian Stock Exchange (ASX). They are charged with the joint responsibility of ensuring market integrity. Below is a list of resources outlining timely regulatory information, as well as pertinent changes occurring within the environment.
	3.01 ASIC News                                                                [image: image96.png]
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	This free monthly newsletter is aimed at the financial services, investment and corporate sectors, helping companies to keep up to date with ASIC News. It outlines recent developments regarding the laws they enforce, helping companies comply with those laws and how the laws are designed to protect the ultimate consumer. This newsletter is a vital part of any financial companies’ legal obligations and should not be neglected under any circumstance.


	Resource Medium

Multimedia
	Bibliographic Citation

Australian Securities & Investment Commission. ASIC Newsletter (1998-) Canberra: ASIC

	This newsletter is freely available through www.asic.gov.au and is emailed on a monthly basis.



	3.02 Financial Services Regulation Update                        [image: image100.png]


[image: image101.png]


[image: image102.png]




	This free newsletter is also published by the Australian Securities & Investment Commission (ASIC) and is aimed at the financial services and Investment sector. However it is targeted more at the investment sector. It covers topics such as Licensing, Compliancy plans, Transactional Issues, Discretionary Powers, investment scheme registration details.


	Resource Medium

Multimedia
	Bibliographic Citation

Australian Securities & Investment Commission. Financial Services Regulation Update. (1998-) Canberra: ASIC

	This newsletter is freely available through www.asic.gov.au and is emailed on a monthly basis.




	3.03 Australian Stock Exchange                                  [image: image103.png]
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	The Australian Stock Exchange website http://www.asx.com.au/supervision/operational/index.htm contains a plethora of vital information for the operational requirements and processes of a managed fund. It outlines Trading calendars, Expiry dates for options, LEPO’s, Futures contracts & maturity dates, Trading hours, Market phases, ASX rule changes and updates. 


	Resource Medium

Multimedia
	Bibliographic Citation

Australian Stock Exchange.  (2005).  ASX – Australian Stock Exchange.  Retrieved August 20, 2005, from http://www.asx.com.au/ 

	Information is provided free of charge at (http://www.asx.com.au/supervision/operational/index.htm).


	3.04 International Financial Reporting Standards (IFRS)   
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	The International Financial Reporting Standards (IFRS) posted on the ATO’s web site are highly relevant to Apollo due to its efforts in attracting foreign capital to the Fund.  As such, IFRS must be employed in its reporting endeavours.  The relevant web page is divided into two sections: the first provides a basic overview of IFRS and the effect it has on taxpaying organisations; the second contains more in-depth material on the ATO’s blueprint response to IFRS implementation in Australia, the reporting responsibilities of businesses under IFRS and technical & implementation issues associated with IFRS.
If Apollo is to continue courting overseas investors for capital raising it is imperative the company is kept abreast of developments in IFRS.  For this reason, the ATO’s IFRS web page is a recommended resource.



	Resource Medium

Multimedia
	Bibliographic Citation

Australian Tax Office.  (2005).  International Financial Reporting Standards (IFRS).  Retrieved August 21, 2005, from http://www.ato.gov.au/large/pathway.asp?pc= 001/009/038&sf=1. 

	Information is provided free of charge at http://www.ato.gov.au/large/pathway.asp?pc=001/009/038 &sf=1.


	3.05 Mergers & Acquisitions, The Dealmaker’s Journal [image: image113.png]
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	Note: this resource has been placed in Section 3 because each merger is considered by regulatory bodies on a case-by-case basis.

This journal covers the latest trends and influences impacting the buying and selling of businesses.
Annual print subscription, published 12 times a year
This monthly journal published by SourceMedia covers two main content areas; firstly, the merger & acquisition (M&A) activity that has occurred in the previous month, and secondly the latest methods, reasons, influences and impacts of M&A activity in the marketplace.  As the pre-eminent publication in its field this resource would serve Apollo Fund well in assessing the remaining up-side value in potential or actual merger / acquisition offers.  For this reason, Directory of M & A Intermediaries earns a place in the Resource Guide.

	Resource Medium

Print
	Bibliographic Citation 

Mergers & Acquisitions, The Dealmaker’s Journal.  (2005). SourceMedia, Inc: New York.

	The Dealmaker’s Journal is a monthly publication costing US$795 pa. and will be delivered to the office.  Please visit http://www.mareport.com/mar/subscribe.cfm to subscribe.


	3.06 Directory of M & A Intermediaries (DMA)                             [image: image117.png]
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	Note: this resource has been placed in Section 3 because each merger is considered by regulatory bodies on a case-by-case basis.

This directory published by SourceMedia each November is a thorough listing of all M&A dealmakers, including investment houses, brokers and various intermediaries.  Each company listing includes contact information (names, fax and phone numbers etc.), experience the firm has in M&A activities and any specialty services they provide.  All entries are categorized and indexed in a variety of ways making searching more effective and efficient.

This resource would serve Apollo Fund well in building relationships with companies that may play a prominent role in positions it takes in distressed companies or merger/acquisition activities.  For this reason, Directory of M & A Intermediaries earns a place in the Resource Guide.


	Resource Medium

Print
	Bibliographic Citation

Directory of M & A Intermediaries.  (2004).  SourceMedia, Inc: New York.

	The Directory of M & A Intermediaries  is a yearly publication costing US$595 pa. and will be delivered to the office.  Please visit http://www.mareport.com/mar/subscribe.cfm to subscribe.
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	Transactional / Trading Services

	4
	


Transactional and trading services refer to those information resources that will allow Apollo Fund to transact in a timely and cost-efficient manner across a number of financial markets.
	4.1 Austraclear (Sydney Futures Exchange)                [image: image121.png]
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	Sydney Futures Exchange’s (SFE) Austraclear combines world best settlement practice and technological excellence to deliver market-leading futures services. The breadth of clearing and settlement capabilities offered makes SFE Austraclear an integral part of the Australian and New Zealand financial systems and a major service provider to the Asia Pacific region. This system is not only transaction based as it contains a plethora of real-time and historic data on derivatives traded on the SFE. 

 

	Resource Medium

Multimedia
	Bibliographic Citation

SFE Corporation.  (2005).  SFE Clearing – Main Frame.  Retrieved August 20, 2005, from 

http://www.sfe.com.au/index.html?content/clearaust/intro.htm 

	The fees and chargers for use of the Austraclear system are complex and vary depending on the amount and type of transactions conducted on the system. For a complete view of pricing and connection details visit the website at http://www.sfe.com.au/content/austraclear.



	Section
	Corporate Ratings

	5
	


Corporate ratings resources will ensure Apollo Hedge Fund has the most accurate information on the financial state of companies they may take a position on.  Such resources are essential if the fund is to follow an event-based strategy.
	5.1 CreditFocus, Australia & New Zealand                      [image: image126.png]
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	CreditFocus provides the reader with monthly updates on the credit ratings of over 1000 Australian & New Zealand companies & capital issuings.  A hedge fund which at times will be following a “financial distress” strategy will find accurate & up-to-date credit ratings of Australian publicly-listed companies a necessity.  Standard & Poor’s are the market-leaders in credit ratings and reports of publicly-listed companies internationally, hence making this publication highly relevant and authoritative in its content.


	Resource Medium

Print 


	Bibliographic Citation

CreditFocus, Australia & New Zealand.  (2005).  Melbourne: Standard & Poor's.



	The cost is $2,850 pa. which includes 12 issues per year. Contact Matthew Byrne on (03) 9631 2144 or via matthew_byrne@standardandpoors.com for a subscription.  



	5.2 Australian Shareholders’ Association Web Site               [image: image131.png]
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	The web site of the Australian Shareholders’ Association provides a wealth of published material, including company media releases, annual reports, policy statements and APRA & ASIC submissions.  Other helpful features for the ‘event-based’ hedge fund are watch lists of under-performing companies and related reports.  As an environmental scanning tool, Apollo Fund may be able to glean implied – yet important – information on the state of minds of major company stakeholders from the ASA web site.


	Resource Medium

Multimedia 

	Bibliographic Citation

Australian Shareholders’ Association.  (2005).  Australian Shareholders’ Association.  Retrieved August 15, 2005, from http://www.asa.asn.au/.



	Access to some areas of the web site requires the user to become a member of the ASA.  Membership to the ASA is $95.00 per year.



	Section
	News and Data Services

	6
	


News and data services encompass a wide range of information resources which will keep Apollo Fund up-to-date with relevant business, current affairs, financial market and world news.  Resources may include newspapers, online and print journals, data feeds, television broadcasts and newsletters; all employees within the company will have an interest in the resources described below.
	6.01 Australian Graduate School of Management (Share Price and Price Relative Record Database)                                                                                [image: image134.png]
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	The Share Price and Price Relative (SPPR) data base is an historical record from December 1973 to present of ASX monthly share prices and calculated price relatives of all Australian listed and previously listed companies with fully paid shares. For each company, the share price, dividends including franking credits, adjustments for share issues and reconstructions, number of shares on issue and price relatives. Pertinent company information is also supplied. 

The Share Price Particulars Database is one of the Top 5 Recommended Resources.



	Resource Medium

Multimedia
	Bibliographic Citation

Australian Graduate School of Management. (1995-). Australian Graduate School of Management Share Price DB. Melbourne: AGSB

	To receive a subscription to the above database, please fill out the information found on this webpage http://www2.agsm.edu.au/agsm/web.nsf/Content/FacultyResearchCentres-CRIF-databaseorderform there is a $21,450 annual charge.




	6.02 Australian Graduate School of Management (Annual Report Record Database)                                                                                                                    [image: image139.png]
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	The Annual Report Record (ARR) Database is a historical record of the published annual accounts of Australian listed companies. All significant Balance Sheet and Profit and Loss data is recorded for each company. This is the most comprehensive summary of Australian corporate financial data available. It is useful for a variety of purposes including equity selection for portfolio management and time series and cross-sectional analysis of companies.


	Resource Medium

Multimedia
	Bibliographic Citation

Australian Graduate School of Management. (1995-). Australian Graduate School of Management Report DB. Melbourne: AGSB

	To receive a subscription to the above database, please fill out the information found on this webpage http://www2.agsm.edu.au/agsm/web.nsf/Content/FacultyResearchCentres-CRIF-databaseorderform there is a $13,200 annual charge.

	Standard & Poor’s Compustat data delivers high-quality, standardized market data to investment professionals around the world. Compustat helps bring transparency to today’s markets with reliable information, deep history (back to 1950) and extensive company coverage.  



	Resource Medium

Multimedia
	Bibliographic Citation

Standard and Poors. (1990-). CompuStat. Sydney: Standard & Poors 

	To receive a subscription to the above database, please fill out the information found on this webpage http://www2.agsm.edu.au/agsm/web.nsf/Content/FacultyResearchCentres-CRIF-databaseorderform there is a $21,450 annual charge.



	6.03 Compustat (Standard & Poor’s)                                              [image: image142.png]
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	6.04 AusStats (Australian Bureau of Statistics)                 [image: image145.png]
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	AusStats is a web based information service making the ABS' standard product range available on-line via the World Wide Web. Data can be found on: Balance of Payments and International Investment; Building and Construction; Consumer Income and Expenditure, Finance, Reserve Bank of Australia and OECD data, just to name a few. This resource comes highly recommended.



	Resource Medium

Multimedia
	Bibliographic Citation

Australian Bureau of Statistics. (1998-). AusStats. Canberra: ABS

	A subscription allows you access to any combination of ABS material (spreadsheets, publications*, datasets, etc.) available through AusStats, up to a pre-set dollar limit. Your subscription ends when you reach the dollar limit associated with your subscription option or after 12 months. The service is available through a normal web browser via the <www.abs.gov.au> site.




	6.05 Australian Financial Review                                   [image: image148.png]


[image: image149.png]


[image: image150.png]


[image: image151.png]


[image: image152.png]




	AFR is perhaps the most well-respected Australian business newspaper, reporting six-times-a-week on Australian Markets and Companies, Financial Services (including the banking, insurance & funds management industries), Property, IT and Australian & World current affairs.  On a weekly basis it also carries sections on Legal Affairs, Professions, Marketing, Government and Education.  Its regular columnists are joined by the likes of Alan Fells & John Hewson. The Australian Financial Review provides investors with a valuable resource detailing not only the financial markets but the world as a whole. Due to its prominence and the factors mentioned above the Australian Financial Review is one of the Top 5 Recommended Resources. 


	Resource Medium

Print & Multimedia
	Bibliographic Citation

Australian Financial Review.  (1951-).  Melbourne: Fairfax.

Fairfax Digital.  (2005).  Australian Financial Review.  Retrieved August 1, 2005, from http://afr.com/.

	A subscription with the Australian Financial Review includes the daily (Monday to Saturday) delivery of the newspaper to the office each morning, as well as access to premium content published on the website at http://afr.com/.  A 52 week subscription is priced at $729 pa.


	6.06 The Wall Street Journal Online                                    [image: image153.png]
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	The Wall Street Journal is one of the world's most trusted sources for business news and commentary.  Available at WSJ.com are articles & news items covering World News, U.S. Economy, U.S. Politics & Policy, U.S. Companies, Media & Marketing, News by Industry, Technology News.  Also, news and analysis of all major world markets is available, including commodities, forex & credit markets, & hedge fund news. We believe while the wall street journal is not the most prominent Australian financial resource it will provide Apollo employees with a valuable insight into a number of internationally dispersed sources information.

	Resource Medium

Multimedia
	Bibliographic Citation

Dow Jones & Company, Inc.  (2005). Wall Street Journal Online.   Retrieved August 12, 2005, from http://online.wsj.com/public/us.

	A subscription to the Wall Street Journal Online is US$99 pa. (for non-print subscribers).  This includes access to all premium content published at http://online.wsj.com/public/us.  The Wall Street Journal is also available in print, however, subscription delivery within Australia is not available at this time.


	6.07 Barron’s Online                                                                     [image: image157.png]
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	Barron’s Online is the online version of Barron’s Magazine, providing intelligent market and company analysis, primarily focusing on the NYSE and NASDAQ exchanges.  It frequently reports on technology, managed funds and hedge funds, and provides subscribers with access to CEO interviews, past issues and a vast array of research reports.  Although the publication cannot be questioned in terms of its authoritativeness and quality of analysis, much of its content appears to be duplicated from its Wall Street Journal sister publication which InfoBro consider superior to Apollo Fund’s requirements.


	Resource Medium

Multimedia
	Bibliographic Citation

Dow Jones & Company, Inc.  (2005). Barron’s Online.   Retrieved August 13, 2005, from http://online.barrons.com/public/main/.

	A subscription to Barron’s Online is US$143.88 pa.  This provides access to all premium content published at http://online.barrons.com/public/main/, including all past editions.  Barron’s Magazine is also available in print, however, subscription delivery within Australia is not available at this time.


	6.08 Ft.com                                                                         [image: image159.png]
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	Ft.com is the online equivalent of London’s Financial Times newspaper, and as such publishes real-time news articles and market information.  The layout is very industry-specific, partly allowing the user to set up news alerts on a range of subjects or keywords.  Subscription also provides full access to the electronic Financial Times archives.  Furthermore, users have access to the full financials of over 18,000 listed companies from 55 exchanges.  Ft.com is a highly recommended resource, its main strength being the depth of its analyses and guest columnists of the calibre of Stiglitz and Shapiro.


	Resource Medium

Multimedia

	Bibliographic Citation

The Financial Times Ltd.  (2005). Ft.com / Home Asia.   Retrieved August 12, 2005, from http://news.ft.com/home/asia.

	Ft.com costs US$300 pa for continuous access to all premium content.  The Financial Times is also available in print (as a daily newspaper), however, delivery cannot be assured before midday in Australia.

	6.09 Bloomberg Television                                                       [image: image164.png]
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	Bloomberg Television provides a range of broadcasts intended to inform the viewer of how global equity, forex and commodity markets fared in the previous session’s price action, and the big movers in the current session.  Australian early-morning viewers are given an insight into how the US markets fared overnight, and throughout the day market professionals report on breaking news and interview company CEOs and CFOs.  Every day there is also instruction on using the more advanced features which can be found in the Bloomberg Professional data service. 
Displaying Bloomberg Television onto an office wall via a projector would be very effective and unobtrusive way of disseminating market information throughout the office.  Although Asia-Pacific news items are repeated several times throughout the day InfoBro recommends it in conjunction with other web-based market news resources.


	Resource Medium

Multimedia
	Bibliographic Citation

Bloomberg L.P. (2005).  Bloomberg.com: Bloomberg Television.  Retrieved August 19, 2005, from http://www.bloomberg.com/media/tv/tv_index_asia.html 

	Available seven days a week, from 6:00am AEST to 1:00am every day.  Free.


	6.10 Bloomberg Markets Magazine                                         [image: image167.png]
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	Bloomberg Markets is targeted towards those individuals and companies active in the international financial markets on a daily basis.  As a result many of the articles focus on the investment banking environment, the roles financial institutions play in geo-political and social affairs and profiles of stand-out corporations (whether positive or otherwise) within a given market.  The drawcard of this publication is that each issue has up to 12 articles dedicated to educating the reader about how better to use the Bloomberg Data License software, earning it a solid recommendation.


	Resource Medium

Print
	Bibliographic Citation

Bloomberg Markets Magazine.  (2005).  New York: Bloomberg L.P.

	One year (12 issues) + 1 FREE ISSUE for US$54.95


	6.11 Bloomberg Professional                                            [image: image170.png]
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	Bloomberg Professional Data License is a combined software/data feed service, relaying real-time data and news 24-hours a day, 365 days a year.  The service employs 1,600 dedicated journalists and 1,000 data analysts, ensuring subscribers are kept abreast of macro- and micro-economic developments around the world, as well as company-specific news.
The service is accessible via the web through Bloomberg Anywhere™, and training is available via Bloomberg University™.  The software also allows the user to transact on any market exchange regardless of currency.  A dedicated 24-hour technical support hotline ensures subscribers minimise the time spent troubleshooting problems.  
Bloomberg Professional stands as one of the most highly regarded data sources within the Australian Financial sectors, it’s the information resource of choice for many of the top banks and investment houses. Its unparalleled superiority has ensured its placement as one of the top 5 Recommended Resources.


	Resource Medium

Multimedia
	Bibliographic Citation

Bloomberg L.P.  (1982-).  Bloomberg Professional.  New York: Bloomberg L.P.

	A year’s subscription to Bloomberg Professional costs US$20,400.  Availability is 24/7 as long as the subscription remains active, and accessibility is through either a dedicated Bloomberg computer terminal (recommended) or via a web interface.


	6.12 INSTO Magazine & Newsletter                                    [image: image175.png]
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	The INSTO Magazine is a publication dedicated to corporations active in the capital markets, institutional investors and asset managers.  It’s in-depth analysis of Australia’s financial markets are focused on: Debt Capital Markets; Merger & Acquisition Activity; Equity Capital Markets; Technology; and Streetalk, a gossip & rumour section many large institutions have found useful in the past for recruitment of talented individuals.  The magazine & newsletter both list credit rating changes (of issuers and issues) that have occurred since the last publication. The newsletters special focus on the debt and capital markets will offer Apollo a unique view into this realm and help them in forecasting macro economic variables, we therefore highly recommend this resource.


	Resource Medium
Print & Multimedia
	Bibliographic Citation

INSTO Magazine (1999-).  Sydney: INSTO Pty Limited.

	A yearly subscription to the INSTO Magazine costs $1,450 pa.  This includes 4 issues of INSTO magazine delivered to the office each year, as well an Email Round-Up Newsletter emailed each week.


	6.13 Hedgeweek                                                                    [image: image179.png]
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	For subscribers to Hedgeweek the web site provides up-to-date hedge fund-specific news, as well as feature articles on fund of funds, single manager funds, trading execution and volatility arbitrage.  It contains a vast array of quantitative performance results, strategies and contact details of Apollo Fund’s European and U.S. competitors.  The web site’s potential to be used as a competitive intelligence tool makes Hedgeweek recommended for Apollo Fund.



	Resource Medium

Multimedia
	Bibliographic Citation

Hedgemedia Ltd.  (2005).  Hedgeweek.   Retrieved August 12, 2005, from http://www.hedgeweek.com/.

	Membership of Hedgeweek costs £300 pa.  This includes access to all premium content published at http://www.hedgeweek.com/, as well as being emailed the Hedgeweek Newsletter and Hedgewire Daily.


	6.14 Investopedia (Dictionary)                                                 [image: image183.png]
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	Investopedia is a well known investor one-stop-shop for news and literature in the investment arena. The major draw card this site holds for the Apollo Trust is its financial dictionary which holds over 5000 financial and investment terms. Apart from the dictionary Investopedia provide a plethora of articles and news for the investment industry. While this site is mainly aimed at small time investors it has some useful tools for the professional such as the news section and the previously mentioned dictionary. 


	Resource Medium

Multimedia
	Bibliographic Citation

Investopedia. (2005). Investopedia. Retrieved August 22, 2005, from www.investopedia.com

	This resource is provided free of charge at www.investopedia.com.


	Section
	Funding Mechanisms
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Funding mechanism resources will allow Apollo Fund to achieve a steady inflow of capital into the fund.  By doing so, the company will attain economies-of-scale much faster than relying solely on the fund’s organic growth, as well as mitigating investor risk by broadening the investor base.
	7.1 HedgeCo.Net                                                                   [image: image186.png]
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	HedgeCo.Net provides unprecedented Internet exposure to Apollo Fund by providing the fund’s contact details, strategies and investment performance (including quantitative statistics) to HedgeCo members, and ranking against its peers.  Apollo Fund will be able to write a Fund Manager biography, and a HedgeCo interview with the Manager will be available for download from the web site.  Apollo will have a further opportunity to attract clients with a web-based PowerPoint presentation and potential investors will have the opportunity to interact via an online messaging system.


	Resource Medium

Multimedia 

	Bibliographic Citation

Hedgeco.  (2005).  HedgeCo.Net.   Retrieved August 13, 2005, from http://www.hedgeco.net/.



	Fund Manager membership of Hedgeco.net costs US$2,995 pa.  This includes access to all premium content published at http://www.hedgeco.net/, as well as free membership to http://www.hedgefundemployment.com/.


	Section
	Trading Strategies

	8
	


Trading strategy resources are concerned with the study and use of technical indicators, risk management techniques and trading systems.  It is important that Apollo Fund keep abreast of developments within the field, as well as become aware of techniques which may no longer be effective in today’s financial markets.
	8.1 Elite Trader                                                                 [image: image190.png]
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	Elite Trader is a diverse online community featuring traders and investors of all skill levels and backgrounds, and a growing membership upwards of 38,000 members.  The web site features a chat room, summaries of direct access brokers, software and hardware configurations, book reviews and trader training manuals.

Forum topics include Trading Journals, Career Trading, Trader Psychology, Wall Street News, Economics, Technical Analysis, Strategy Trading, Automated Trading and Order Execution.  There are also futures, options & currency forums.  

Although the quality of information on this web site cannot be ensured it is a useful resource to observe what strategies, methodologies and indicators are popular within the trading community at a given time.

	Resource Medium

Multimedia 

	Bibliographic Citation

Elite Trader.  (2005).  Elite Trader.   Retrieved August 13, 2005, from http://www.elitetrader.com/.


	Registering with Elite Trader provides free access to all content & material under the http://www.elitetrader.com/ domain.
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	Incredible Charts is an online resource that was created as a support resource for the company’s charting software.  Since 2002 it has expanded to provide a useful online forum for traders of all skill levels and backgrounds; forum topics include Markets, Indicators, Stocks (from numerous countries), Trading Psychology & Systems, Derivative products, Fundamental analysis, amongst others.

As well as the forums, The Trading Guide (http://www.incrediblecharts.com/technical/easy_guide.htm) contains over 150 articles on technical analysis and trading, time frames, indicators and money management techniques.  Although some of the material is introductory, the indicator articles are well-constructed and contain helpful examples.

	Resource Medium

Multimedia 
	Bibliographic Citation

Vizhon Corporation.  (2005).  Incredible Charts.   Retrieved August 12, 2005, from http://www.incrediblecharts.com.au/.

	Registering with Incredible Charts provides free access to all content & material under the http://www.incrediblecharts.com.au/ domain, as well as an emailed weekly newsletter.
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	This newsletter is authored by Daryl Guppy, a well-respected technical analyst and creator of the Count Back Line (CBL) and Guppy Multiple Moving Average (GMMA).  His newsletter uses case studies employing recent market data to demonstrate trading techniques and the importance of money management practices.  Each newsletter also touches on trader or market psychology, lists stocks that meet certain criteria and road-tests the suitability of a given charting indicator.


	Resource Medium

Multimedia 

	Bibliographic Citation

Guppy, D.  Tutorials In Applied Technical Analysis Newsletter (1996-) Darwin: Guppytraders.com Pty Ltd.


	A yearly subscription to Tutorials In Applied Technical Analysis Newsletter costs $199 pa.  The newsletter is emailed to the office on a weekly basis as a Word, PDF or ZIP file.
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	Your Trading Edge (YTE) magazine is a MarketSource publication aimed at Asia-Pacific traders of equity, commodity, derivative and forex markets.  Its focus is on the ‘education’ of its membership through informative articles on trading strategies, investigation of the markets and even taxation issues.  Every issue includes sections on technical and fundamental analysis, trading systems, Asia-Pacific and World market news as well as reviews of relevant print and online resources.  Successful traders are also interviewed and their techniques profiled.



	Resource Medium

Print 


	Bibliographic Citation

Your Trading Edge (1996-) Sydney: MarketSource International Pty Ltd.


	A yearly subscription to Your Trading Edge costs $115.80 pa.  This includes 12 issues of the magazine delivered to the office each year as well as 4 bonus issues after this period.
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	Active Trader is a magazine publication focussing on trading strategies, tools and technologies.  Every month there are articles touching on trading tactics and strategies (for varying skill levels), money management techniques, trading systems and program code for software such as MetaStock.



	Resource Medium

Print 


	Bibliographic Citation

Active Trader Magazine (2000-) Chicago: Active Trader Magazine.



	A yearly subscription to Active Trader costs US$95.40 pa.  This includes 12 issues of the magazine being delivered to the office each year.


Compilation Methodology
The compilation methodology is a crucial step in devising an accurate and relevant information resource guide. The methodologies across different guides, while fundamentally equivalent, will differ depending on the operational activities of the firm. Apollo operates in a very dynamic and risky environment whilst basing its decisions on a foundation of solid theory and mathematics. This means that the guide will have a fairly even balance of theoretical (print) resources as well as news/data resources which are accurate, relevant, current and authoritative; it may even be the case that the guide is slightly weighted in the print medium. This is largely due to the fact that the real-time dynamic resources in this field tend to be offered as a complete package. For example, Bloomberg Professional data service offers up to and beyond 90% of the real-time data required in one single resource. Detailed below are the steps undertaken in devising the resource guide for the Apollo Trust Hedge Fund:  
(1) Identify key concepts within the hedge funds domain. This meant putting our knowledge into use regarding what we knew about hedge funds. In particular what activities do they perform? Identify the key operational activities of hedge funds and determine the information requirements needed to fulfil these roles.
(2) Segregate Apollo up into sections by organizational activity keeping in mind the core concepts from step #1. This led to the formation of our eight sections of the resource guide.

(3) Select the appropriate search tools or identify the sources of knowledge. This entailed using the academics in the School of Economics and Finance and various well-known search tools such as Google Scholar and Google to locate particular resources. We also used knowledge from our previous experience in the School of Economics and Finance.

(4) Analyse & Evaluate**Resources found. Once the resources were located they were analysed to ensure availability, currency, relevance and authoritativeness. There were certain resources that any firm operating in this industry must use for operational activities so we had to ensure they were included.

**Evaluation Criteria:

The selection criteria possessed a number of criterion detailed below. It must be noted here that these criterion are specific to the types of information resources required within the investment field.

Availability: How available or obtainable is the resource? At what degree of ease may the contents of the resource be acquired or viewed? Keeping in mind aspects such as: costs, international delivery or publishing particulars, linguistic translations, or legal and competitive constraints on availability.
Currency: How up-to-date is the resource? This criterion is vital for the Apollo Fund due to its extremely dynamic operating environment. Not only is the currency of real-time data vital, but also the currency of print resources, they must not lag the industry standard (particularly relevant with mathematical modelling and asset pricing concepts).
Relevance: Determines how significant the information resources are to the operational operations of the Apollo Trust Hedge Fund. This was largely determined by how closely the information resource specialized in providing information relating to the core concepts and roles determined in step 1 & 2 of the compilation methodology.

Authoritativeness: How reliable is the information or data provided within the resource? While this is an ever present problem in a lot of industries it does not figure largely in the resource guide as most data is only available from eminent sources due to hefty cost constraints. The same goes for the print material. Most come from associations like the Econometrics Society or industry regulators such as Australian Securities and Investment Commission. 
Reflective Discussion & Self Allocation of Grade

The greatest strength we had going into this task was the fact that we are both very interested in the finance and investment sector, having both nearly completed our double degrees with majors in banking and finance and also having graduate jobs in the finance sector for next year. Through our studies in the School of Economics and Finance we have completed many units which have given us great and detailed knowledge into how these funds actually work and the activities they carry out. We therefore did not explicitly encounter any weaknesses when it came to researching and developing the resource guide. If we encountered issues which we were unfamiliar with, we knew exactly which texts to consult or whom to consult (academics in the School of Economics and Finance). 
The construction of the guide was extremely effective. We both have interests and strengths in different topics within the investment field which made allocation of tasks extremely easy. Once the overall sections of the guide were decided upon we both selected an even number of sections to find resources for according to our strengths and interests.
The guide is exhaustive in terms of the operating activities for Apollo which aligns with the guide’s goal (please refer to the Introduction). It does not, however, explicitly cover competitor intelligence which was outside the scope of this guide, though were the guide to be extended it would likely form a further addition.  The main reason we didn’t include competitor intelligence in this guide was that competitor intelligence for hedge funds is extremely hard to come by. Hedge funds have very lean transparency and accountability doctrines. They are not required by law to convey a vast amount of their operations as compared to mutual or superannuation funds. This makes the task of gathering competitive intelligence or competitive information resources extremely difficult. 
Without seeming self-righteous we believe we should receive a high grade for this assignment. It was completed with the utmost efficiency and diligence and is extremely comprehensive. If one is to look at the Duncan & Nulty assessment dimensions:
Dimension 1: All the sections and operations of the guide are our own work, no where does it specifically outline the operations of a hedge fund. Furthermore all the mark-up and opinions are our own.

Dimension 2: Each section is thoroughly argued through the completeness and comprehensiveness of the resources added. The reasons for inclusion and sections such as the Top 5 Recommendations and Compilation Methodology are well argued and presented.

Dimension 3: All resources back up the activities of the fund and are outlined in their descriptions. This is also displayed in the reasoning behind the top and bottom 5 resources.

Dimension 4: We believe our approach in the sectioning of operational activities was vital for ensuring clarity of expression. We also believe the use of markup in the guide was essential in achieving clarity, and by encasing all resource information in its own ‘self contained box’ achieved this.

Dimension 5: We believe the guide is free from grammatical errors and any major writing errors.

Dimension 6: We believe all the resources are extremely relevant to the hedge fund field and also the wider investment field and are off exceptionally high quality. All resources selected were selected on the basis that they are prolific in the field and are utilized heavily within industry as well as academia.

After consultation with the above marking dimensions and the actual marking criteria for the Resource Guide we feel we should attain a mark in the 90% bracket; more generally we feel it is worth a solid high distinction (7).  The high mark awarded (100%) for the related presentation indicates to us we were well on the right track.
Conclusion

This Resource Guide has sought to provide Apollo Trust Hedge Fund with the requisite informational tools to transact in the markets in a timely, cost-efficient manner which adds real value to both the Fund’s equity and the investors’ returns.
The Resource Guide began by examining the Fund and the external environment in which it operates (for example, the regulatory and legislative effects on the industry).   The internal structure of the company was also considered, including the primary markets it trades and the employees’ roles and corresponding information needs.  Based upon the findings of this research it was decided that all recommended resources would fill one (or more) of the following information requirements:
· Econometric and statistical methods;

· Asset pricing and portfolio construction theory;

· Legal, taxation and regulatory environment;

· Transactional/Trading services;

· Corporate ratings;

· News and data services;

· Funding mechanisms; and

· Trading strategies.

The Guide goes on to detail 50 resources recommended by InfoBro, including full bibliographic details, the structure and scope of the resource, its relevance to Apollo Fund, the information medium, cost and availability and InfoBro’s professional opinion.
Following this is a discussion and step-by-step explanation of the collection methodology undertaken by InfoBro in the creation of this document, and a reflective discussion of the process by which InfoBro produced the Resource Guide.  This includes an objective application of Duncan & Nulty’s assessment dimensions to the effort.
.

Key Recommendations

The first key recommendation of the Resource Guide is the strong suggestion that Apollo Trust Hedge Fund cease trading until it possesses the Top 5 Recommended Resources.  To continue active trading activities without access to them puts the firm and its investors at serious market risk, and at a great disadvantage to its industry peers.
1. Bloomberg Professional
2. Australian Financial Review

3. Australian Graduate School of Management Database

4. The Econometrics Journal

5. Journal of Financial Economics

The second key recommendation of the Resource Guide is that the Fund consider the acquisition of all resources given a rating of 4 InfoBro stars or higher. Such a rating suggests InfoBro regards the resource as authoritative, timely and highly relevant to the information needs of Apollo Fund.
The third key recommendation is that the Fund not expend its limited time or capital in the acquisition of the following information resources:

1. The Rivkin Report

2. Datastream Advance

3. Money Magazine
4. Personal Investor Magazine
5. The Australian Newspaper
Disclaimer

InfoBro has done its best to ensure that all materials and information published within this guide are accurate, but please note that all content, materials and information is provided on an "as is" basis and you assume total responsibility and risk for your use of our resource and use of all information contained within it.

We accept no liability for any indirect or consequential loss or damage, or for any loss of profit, revenue or business (whether direct or indirect) in each case, however caused, even if foreseeable. In circumstances where you suffer loss or damage arising out of our resource we accept no liability for this loss or damage whether due to inaccuracy, error, omission or any other cause and whether on the part of us or our servants, agents or any other person or entity.

Signed:

________________________

      

________________________

Daniel Henry



      

Mark Baseley

Senior Director, InfoBro

      
      
Senior Director, InfoBro
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Glossary
Bear Market

The stage in a financial market where prices of instruments (for example, stocks) tend to be trading lower.  Market participants are described as being “pessimistic” about the market’s future.  Quantitatively, it is typically considered to occur when a stock index has fallen 10% in a relatively short period of time.
Bull Market

The stage in a financial market where prices of instruments (for example, stocks) tend to be trading higher.  Market participants are described as being “euphoric” or “optimistic” about the market’s future.  Quantitatively, it is typically considered to occur when a stock index has risen 10% in a relatively short period of time.
Financial distress strategy

An investment technique involving investment in the debt, equity or trade claims of companies either already in default, under bankruptcy protection, or in distress and apparently heading toward such a condition.  The rationale behind such a strategy is that in many cases the tradeable instruments of a company in trouble will be undervalued as a result of the psychological effect of a bankruptcy filing.  Should a hedge fund believe a company’s securities are overvalued it is possible to “short sell” the stock using the same rationale.
Forex

An abbreviation for “foreign exchange” – the trade of foreign currencies.

Fund of funds

A hedge fund or managed fund which invests primarily by placing money into other hedge funds.

Hedge fund


A financial institution which actively trades a range of (often leveraged) financial instruments to take both “long” and “short” positions.
Short selling
Refers to an individual selling shares in a stock they do not own, with the implicit expectation the person will purchase those shares at a later time.  
A popular short selling technique is to sell stocks an investor believes to be overvalued, in the hope of buying them back (“covering the short”) at a later time for a lower price and thus making a profit.
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� More specifically, the Australian Debt, Equity, Futures and Options markets.


� There is a short Glossary at the end of the guide for the QUT marker
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